¢ PRESS RELEASE

IBERDROLA

21 January 2010

After Spain and the UK, France is the company's third largest operation in
Europe

IBERDROLA RENOVABLES STARTS UP FIVE
WIND FARMS IN FRANCE

e The company has completed the construction of the Nurlu,
Grande Place, Pleugriffet, Trayes and Montlouby Il wind farms,
with total installed capacity of 46 MW.

e IBERDROLA RENOVABLES is one of the leading renewable
energy companies in France, with 30 wind farms and total
capacity of 275 MW.

IBERDROLA RENOVABLES, global leader in wind power”, has
completed the construction of five new wind farms in France, with total
capacity of 46 MW.

Specifically, the company has completed the 8 MW Nurlu wind farm in the
region of Picardie, the 12 MW Grande Place and 10 MW Pleugriffet plants in
Brittany and the 10 MW Trayes plant in Poitou-Charentes. All these wind
farms are equipped with Gamesa G90 2 MW wind turbines.

Additionally, the 6 MW Montlouby Il wind farm, located in the region of
Auvergne, is equipped with a Gamesa G87 2 MW wind turbine.

The start up of these five new plants reinforces IBERDROLA RENOVABLES’
presence in France, which after Spain and the UK, has become the
company's second largest European operation: 275 MW divided among 30
wind farms.

Since it first starting operating there in 2005, IBERDROLA RENOVABLES has

become the third largest renewables operator in France, with offices in three
cities: Paris, Rennes and Nancy. The company’s portfolio of projects in France
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includes the development of several onshore and offshore wind farm projects
over the next few years.

Excluding Spain, it has total capacity of 1,754 MW in Europe: 800 MW in the
UK, 275 MW in France, 219 MW in Greece, 161 MW in Poland, 92 MW in
Portugal, 63 MW in Germany, 66 MW in Italy and 78 MW in Hungary.

IBERDROLA RENOVABLES, with operations in 23 countries, is world leader*
in its sector in both installed capacity (with nearly 11,000 MW at the end of
2009) and output (over 21,000 million kWh).

b

tAERE
BOURCOCNE F Eeﬁ"

A
POITOU-CHAREW
AUVERGNE RHE
- ALPES )
‘ A '

T

. pYiEhEEs ‘

KISTSES '

“ Source: New Energy Finance

Direccion de Comunicacion



IBERDROLA

LEGAL NOTICE:
DISCLAIMER

The information and all statements contained in this press release have not been verified by independent third
parties; therefore no express or implied warranty is made as to the impartiality, accuracy, completeness or
correctness of the information or the opinions and statements expressed herein.

Neither Iberdrola Renovables, S.A., its subsidiaries or any entity within Iberdrola Group or subsidiaries, or any
company participated by Iberdrola Renovables, S.A., assume liability of any kind, whether for negligence or any
other reason, for any damage or loss arising from any use of this press release or its contents.

Neither this press release nor any part of it constitutes a contract, nor may it be used for incorporation into or
construction of any contract or agreement.

IMPORTANT INFORMATION

This press release does not constitute an offer or invitation to purchase or subscribe shares, in accordance with
the provisions of the Spanish Securities Market Act (Act 24/1988, of 28 July), Royal Decree Act 5/2005, of 11
March, and/or Royal Decree 1310/2005, of 4 November, and its implementing regulations.

Particularly, this press release does not constitute an offer to purchase, sell or exchange or the solicitation of an
offer to purchase, sell or exchange any securities in the United States of America. The shares of Iberdrola
Renovables, S.A. may not be offered or sold in the United States of America except pursuant to an effective
registration statement under the Securities Act or pursuant to a valid exemption from registration.

FORWARD-LOOKING STATEMENTS

This press release contains forward-looking information and statements about Iberdrola Renovables, S.A. These
forward looking statements relate to financial projections and estimates and their underlying assumptions,
statements regarding plans, targets and expectations with respect to future operations, capital expenditures,
synergies, products and services, and statements regarding future performance. Forward-looking statements are
statements that are not historical facts and are generally identified by the words “expects”, “anticipates”,
“believes”, “intends”, “estimates” and similar expressions.

Although Iberdrola Renovables, S.A. believes that the expectations reflected in such forward-looking statements
are reasonable, investors and shareholders in Iberdrola Renovables, S.A. are cautioned that forward-looking
information and statements are subject to various risks and uncertainties, many of which are difficult to predict
and generally beyond the control of Iberdrola Renovables, S.A., that could cause actual results and developments
to differ materially from those expressed in, or implied or projected by, the forward-looking information and
statements. These risks and uncertainties include those discussed or identified in the public documents sent by
Iberdrola Renovables, S.A. to the Comisién Nacional del Mercado de Valores (the Spanish securities regulator, or
the CNMV for its initials in Spanish).

The forward-looking statements are no guarantee whatsoever of future results and have not been reviewed by
the auditors of Iberdrola, Renovables S.A. You are cautioned not to place undue reliance on the forward-looking
statements, which speak only as of the date they were made. All oral or written forward-looking statements
attributable to Iberdrola, Renovables S.A. or any of its board members, directors, officers, employees or any
persons acting on its behalf are expressly qualified in their entirety by the cautionary statement above. All
forward-looking statements included herein are based on information available on the date hereof. Except as
required by applicable law, Iberdrola, S.A. does not undertake any obligation to publicly update or revise any
forward-looking statements, even in the event of new information being published or new events occurring.
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